75V NiER - — ERE K R

I ] ‘E

1. AO#92{81,331 5 A, EiE$98515km2(20214)

2. HRF1FDOFFRIE (4 EGDPHI1IK6,081{ERIL
(20214) : BARMD$I33%)
JL(2021%)) (&, BAD%919%,

3. HRBHOEXE-BREETHIN. EXFERNEL

P (GDP) BT E=ZREX (Y—EXF)AEL\IT
1hEHHTND,
4. GDPZHREEBTHSE. REVHELREEER

M (&) WLV -AFHRERICHEESEL TS,

% B GDPO R

(JKLTIL)
12.0

10.0

9.92
8.90
8.0 7 397.61
6.00 °
6 53 5 78
4.81
4.38
3.89
4. 272 3.113-33
2.41°
2. I I
0.0

2006 2007 2008 2009 201020112012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(Hi82) fatth E#Et e (IBGE)

o

o

o

— AN Z71-YGDP (#97,564F

. % B GDPEE LL3
5.0 (JkFIL)
20.0 -
15.0
10.0 -
4.93
5.0 +
1.61
0.0 - l
X E FEAL T A HNBOF T ARAALEH b
BEEAABYS8FBY 1 5555590
Y kK vy A TX:)D{:/PV‘:):I
27 FL T vaxE7
i 7 ¢
(4 #2) IMF World Economic Outlook, Oct, 2022 7 4
4 B GDP D E R AIE A L (20224F)
BEE
6.8%
RIS
11.1%
BRHHE L ER - ES-HR-E

i Ok - R
13.3% 2.2%

Z Dl —E R
13.5%

(i 82) {ah IR (IBGE)



1. DR

TS50 )Lih BB ETIE (IBGE) 32023 FE3 A [CH KR L1-2022FE DEEGDPRE R FEXFIEL+2.9%¢ 4 o1-, RIEFIMFHTIL., aifAtt
A02%(BIUFHASY DT AFR), BIEREILL+1.9% (S FELEH DTS R) &=,

REGDPHRRLEXANFSEDHR (BF) REGDPRRELFERBANFSEDHER (BF)

100 (RTZEEE. %) (RTEELE., %)
. 12.0
8.0 10.0 I
8.0 7.5
6.0
6.0
4.0 4.0
20 20
00
0.0
A20
A20 Ao N
3.3
A6oO A33
A35 A 30
A60 O O A P O O DA™Y 0N DO NN
Q \) \ Q Y g N4 N Y $> N g N » Q&
S FIQ PO O DD L E Q@O D FELF ST SIS
(A RIS SR SR\ S S N I S NI LA NI NI I N\ , .
L N 2 _RETHE BT EE HEE EARF K
" ™ N . . o =
TR — Y 2% mmmi —e—GDPREXR m— K URE m— i ) —e—GDPRLRX
J L]
EEGDPRERLERNTSEDHER (H3-H) SREGDPHERLFEZHBAIFTSEOHRS (H3H)
(ZHHEEEA. BTHAL. %) (ZHIFEEEA. BTHAL. %)
10.0 10.0
8.0
6.0 5.0
40
20 0.0
0.0
A20 AsoO
A4o
A6O A 100 A7
A 30
A 10.0 A A 150
\ 8\\7 Q Q N Q Q Q N Q Q Q 2020.1 2020.11 2020.1112020.1V 2021.1 2021.11 2021.1112021.1V 2022.] 2022.11 2022.1112022.IV
o Q- Q> > QY NS > N )V n A AN
I RS I IR A A I R A I N e 1
v v v v v v v v v R BT 2 HE E BT
— Y T Yo PR 0 — GDPFLEX m— EE R OGRE m— i ) —o—GDPL X

KESEXBGEARMEMNS LEEICTHE. REL [EERVEREILGDPEANSRERERLI-H O, () {AthE#HETRR (IBGE) 2



KHGDPRIRERLEXRMNFSEOHR (W)

(ATERHLE. %)
15.0

10.0

NN Q NN Q VN Q
o . N Sy > D S o N o
,»Q

Y T s XE 7 —e— GDPEX

REGDPRERLFERENFEEDHR (MFEH)

(AT RIHILL. %)

15.0
12.4
10.0
5.0
0.4 .
00 a
A50
A 100
A 150
N 2 S Q \ N QL Q \ N S Q
B I I S A A O )
v Vv 3 v Vv Vv v Vv Vv
— R AT E HEE & AT
R VR —o—GDPELEX

KESEFBGEAREMN S LEICTHE., [EERVREIGDPLANSRIERZRLI-L0, () AHIEHETEE IBGE)

K BRI L AGDPRRERRELY

(202?’3%1 A) +1.2% +1.5%
<zéazz§§fﬁ ) +2.1% _
(202322?%}5]) +1.0% -
é%lchfz(;oziﬁ) +0.84% +1.50%



Ml O R E BRI
1A DILKEEEYMEIEE IPCA) (X878 H+0.53% . Eik12 A RETTIE5.77% &> 1=,

PERHEESMMEH (PCA) LARDMER(RA) X HEEDMIEH (PCA) LR DM (120 A REH)

2.0 %
12.0(0)
11.0 10.
15 A
10.0 /\
9.0
! = /\
[\
7.0 6.41
05 1 A 5.91
053 60 - 6.50
584 591
5.0
0.0 S 7 —_— . - . . . . . -
4.0 -
3.0
A0S g
2.0
A1L0 10
’ @ @@ @ @ O OC O O O 0T OC 00 0T O OC OO 00 0T 0T OO OO OO @C @ @ O OO OO DT 0T OC T O 0T OC OO 00 OF O OC OO 0T T O O
R SR S S R R T R T 0.0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
R S s R R S e S S R R 22
223 ]RRR SIS NN 0\'& {& '{& o)r& b‘:& (g& Q\;& ,\r& q‘;& qr& Q\'& {& {& 3»
R A A A A S A A
(Hi£2) At B AR (1BGE) 7

(i 88) {R 3 B EHE (IBGE)

P AHEEYMIES (PCA) LR EDIEBNFTSE BURER DOHEFE (20165 ~)

(%)
14.0
12.13 -, 4= = == N —_ =
07 s iz 1073 118 REMHH REIBITERMBIRE B = (Copom) [F3F21B RV 22BICHEFE,
12.0 .67 1054
10:0 (%)
16
80 14.25 14.00 13.75
14
6.0
12
4.0
10
2.0
8
0.0
6
A20
12 3 4 5 6 7 8 9 1011 12 1 2 3 4 5 6 7 8 9 10 11 12 1 4
2021 2022 2023 5
— S AR - REFS m—
Zl% @E @Am%ﬁ‘ﬁﬂﬁ #E Ov" PRI PRI R R R ORI IRAR IR SR R ORI O SR AR AR
— i {E —RE —o—RIFLERE S 0 o o 0 9 T T o T o T T T o o o o o o
XEEEZIBGEARMEAD MEEC THE . (H#) (G IEF = (IBGE) i i i i e i e e S Ty



FEHE. HE. £&, MBRZOEmM
REEDHR SHABBTEY)

o L EE (2022510~128) ) [£7.9%&75o1=, 20224 T1d9.3%,
%
16.0 -

150 -
140 -
13.0
120
110

100 -

9.0 -
8.0 -
7.9
7.0
mom omom mm m @ om m T oM M m L. G O NN MM M mom
mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm
LI S S SRR S R S S S S SN S S A S S S S S N A A YL I S S A SR A N R S S A S
@ m oo~ o a om oo~ O . I AN I I B TN I T SN I T SN l
» = & = & = & = & = S
2017 ‘ 2018 ‘ 2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘
(HH 82) {R st BB 5 (IBGE)

6 T 4 RO (A R)

SLTRARE (128) (X1 A LL0.0%, ATEER A Ltb A1.3%&70 012, 20224 TILHT
Lt A0.7%,
120 (20124E=100, ZFRF)
110
100

90

80

70

60

50

40
1591591591591591591591591591529

2013 2014
(H#) A BB (IBGE)

2015 2016 2017 2018 2019 2020 2021 2022

INF - —ERF L HIEROER (AR)
N353

tE=(128) (XA A Lk A2.6%. B[R B Eb+0.4%& 75 o71-, 2022F TlE
BTELEE+1.0%, H—E RFE L& (128) (LA A Eb+3.1%, iR A tb+6.0%&
Hol=, 20225 TILRETE EL+8.3%,

120
110
100
90
80
20 —/N5EFE LS (ZFE. 2014=100)
—H—ERFE LS (FH%. 2014=100)

60

175915915915 91591591591591529

2014 2015 2016 2017 2018 2019 2020 2021 2022

(Hi88) A IR 5% (IBGE)

MBURZ OH#EF (1250 A RET)

DNEIEBFID2023F1 B D TS5A<)— NSO RIF1,232BL 7 ILDEFE. F
HNEAG210BL T IV, B EINZIT A4978BEL 7 ILEH ST,

2000 (ELT) %),
1.3
— e +1.2
0 L 0.0
A 2,000
A 2.0
A 4,000
J A 40
A 6,000 J
A 6.0
A 8,000
A 10,000 A 8.0
A 12,000 A 10,0
& % 3
Q\fc QQ Qf\{/\' r&.\@
Vv v G O
o
T4y —IE = REL L #ERE —— 75 17— IR HCOPLE
(Hee)AhREBIT (12h AR, H#) 5



ElFRINSZ D EN R

= fR U SZ (L) NEEES
20234 e
20184F | 20194F | 20204 | 20214 | 20224 (fEFIL)
1A 4000 13758 3741 sgsp 3740 3747 2622
REIX A 515 A650] A 245 A464] A560 A8 3565 3569 3,5% 7 »
B 5IN% 434 265 324 364 442 12 ' 3247 %
H—E 2R A 360 A 355| A 209| A 270/ A 400| A 23 3,000
EIRFESINE | A 588 A573| A 383 A590| A639 A78
F2RFATFINZ AO 12 23 32 38 1 2,500
BEARBEINX 4 4 41 2 2 0 Lo,
ERUIK A 523| A 6G44| A 125 A 502 A 664 A 9
BEiERE A 761 A 464| A 413| A 302| A 599 A 39 1,500 -
MO EERE 20 228| A 35 162 307 30
AR EEEE 782 692 378 464 906 69 %0
AEHIRE 69 192 129 A 79 50, A 30 500 |
£ RIR A B 28 17 54| A 10| A 20 A5
ZTDMIRE 113| A 128 247| A 251 A 22| A 29 0‘@ i & s s s & & s & o
(188) 1 b R 8RFT B I I S R Lt G &
v
(Hi88) R R 4R 1T
NEEERE(BEXSNS) RAE “ *MER - EEIE
(1%")[/) 4,500 (&RWL)
700 4,026 4,031
4,000 3,881 3g0pp 3,865 3,881 3,880 3735 3704 3764
600 3,5 i3 ' ’ 3,471 3,535
3,5005 57 . , 3208 3198 3208 3.2 311 3293 19em 32
500 3,000
400 2,500
2,000
300
1,500
200 1,000 419 04
10
100 500 ‘ ‘ 75 19
0 0
% & & & % & & & & & % %
N N N N N A A A A
'\?’Y& x“‘& \f’\& '\3’& '\',\& '\3’& \9\& '\9\& '»"\’& '9’& %&"’Q‘ I I . v

(H ) {5 R ERAT



AE -KEOHES

2B AZTIE(X499~525LFIL/KILTHFS,

A ORI (%4.99~525L 7L/ FILTHR, II—5K#FFEDH
PRIBITICHTEIREEEMEIZL T, IR T HER THREL

—0

AD#%¥E(£5.13~524L 7L/ KRIL TR, XELRBEEK
SEREEMH BB IO THBEL-,

2A DK THIZE£104,932~112,074 R4 FTHEFE

ADREI#(X107,830~112,074: R4+ TH S, KESRBERZE
WABM LI —SKFEEDHF RIBITICHTHHEE DM, EIR
BLEDEFHMEZMEI-LETL. IR T HER THBL-,

AD#%¥(%104,932~109,9417 R4 FTHE , KESREERZE
KEEN R EEMEH B R T & ER THREL-,

&8 DHER (RKFIL)

(1KFIL=L7TI)
6.5

6.0

v

5

5.0

L7ILER

: 1
N7

e (H.‘.ﬁ%MElEFS&%Eﬁ
Hiﬁﬁ 15 ¥ (Ibovespa) DHEFE
(RA2b)
140,000
130,000 o
‘M’L‘

120,000 \’mw (i\ m " /w\(/ '\\%
10000 | ik w %W\J M’ »

‘W \ ﬂ/') /LA v\
100,000 ‘ A*/v MNN f/\ [

| /\f‘/ % \/
90,000 V J

/

80,000 - V’k

70,000 \"\ !
60,000
50,000

40,000




. EREM

TIVIIDEBIE. W MALLITHE, KE., 7ILEDFUONEREICEHTINS, 2022F(2HENTIE, BRITFEZHEFELL TH#L T
i, A TI0RIETE D TLND,

WHEE WAL (A WAL (BRI

BB SRR L, FEIIA AR L . S (LK R L | $EAP (LM R
20214

(2,194.148KFK L)

20214
(2,808.1{& KK )L)

:f B,51.5 ,= /
) FLEVFY, (Sl ’ S—
118.8, (4.2%) 453Y7,54.8, ot
W, 567, A504,93.2 (2.5%) gy 11z BA%)
(2.0%) YHR—I, | F1),70.2, Gavy 097,570, | 4ok 673 /135,
58.2, (2.1%) (2.5%) = ,67.3, (5.2%)

(2.6%) (3.1%)

20224 20224
(3,341 4(8KF)L) [ B%,53.0)) (2,726 148K L)

4, TmEmmms -

------- ) -

:' B, 66.2, YOUFIET,

L_429%) 53.1, (1.9%)
A%$7,70.5 TINEUTFY, 88, 54.6, LEVFY,

. 153.4, (4.6%) (2.0%) 131.0, (4.8%)

SUFiA 113_3? p:l;; 157,557, R st (Hi#2) MDIC

o 70,909, | 2xq,015" A (3:6%) @00 mo7,7ss, 4vF,8s, T g

(2.7%) (2.9%) (2.9%) (3.2%) DARENSEE 3



FERHHMEFERH, SRBEF) . B (KE, hoEODY B AEF) . TEHAGRE IR R, BH. BBEMRS RS

DS, EXESFLGERLLMBIZTH=2TWS,

ISCILDFERHEBETEHRFE [(X=] BRI #Rtoe)  RE] FRRIL MR (%)
BRI, LA ISR L 21F 465.6  100.0 E4ZY 4255 100.0
6, O) hE 317.8 683 @D fhE 165.3 38.8
®@ ARALY 19.4 42 @ *E 50.6 11.9
® a4 16.8 36 @ ARAY 35.7 8.4
@ A5 13.5 29 @ F1) 31.3 7.4
T O, 1,416, ®  A35 11.3 24 ® RILRAIL 253 5.9
(42.2%) 2022ﬂ5
(SIAEREL) (#85] EREL mRtoe) (EHER]  mxeo sk
87%) 21k 289.2 100.0 21 130.4 100.0
a—t—, 854, @ thE 181.9 629 D P HR—IL 58.6 44.9
(2.6%) AHsE 1304, @ TL—F 15.2 53 @ 505 8.8 6.8
) (3.9%) ® N—L—2 13.3 46 KE 4.9 3.8
R N NN =T 110 38 @ 9r—Uv@B 48 37
KSmmnd 5E, 1101, 121.8 , (3.6%) ® wE 8.6 30 ® INTR 4.7 3.6
e~ HH,1004, (3.3%)
103.4 , (3.1%) (3.3%)
TSPILDETEHGARBEETERFE .
1R 8o.3 MIBILEKI I HEIMMAILAE AL L €= 1) P FERLEE (%) (/&) BRRIL R (%)
[Rih,99.2, 3 3%',) ’ 55t 235.5 100.0 &5t 99.2 100.0
0, ° V.S S E——
ERER, 555, ﬁ”ff 8*;,)77.2, RE 127.9 543 @ HHLFIEF 32.0 32.3
86%) v AR 25.9 110 @ XKE 30.0 30.3
BEELZS S, UAE 22.4 9.5 3 UAE 11.9 12.0
75.1, (2.8%) 55 11.7 50 @ A505 5.8 5.9
BREH . FeaH n>7 11.1 47 ©® av7 5.7 5.7
202215 26;6"2'5%’ [(HYABH] BRI R () [FEEIEH] BERIL MR (%)
%B#, 66.4 A A
e —— A S&t 90.7 100.0 55t 77.2 100.0
%w(fsrni:i;’.s.o, (2,726.1{5KFK L) (3.44) D e 1 205 @ 07 74 0.0
BHAZR, 60, 5 asy 24.3 268 XKE 14.8 19.2
(2.3%)
' ® ARSI 8.7 96 B EOvO 13.3 17.2
f:% Eﬁ) @ kY 8.4 93 @ thE 3.0 103
T RS )L—3 3.6 4.0 SF7SE 7.2 9.3
B—RUTyh. ZOMHR ©® ~In= © ¥IITIET
A—E %,57.4,(2.1%) (Hi#8)MDIC XHIEIF2023E3 A ADARENSHE 9



HEES

HEEZITEWTIE, EEHHAE XEREIER. 7ILSZ

BEEENHLELEITLS,
IIVNORBAETEHHME

BB ITEREIL, FEIMA TR L

DLFE)PREZMVELIY ARA. Ot XEH)  TEHARBIXE

TVINDOMBEAETERARE

BEESS R, MBS L, FEIA LR
.0, (16.9%) "
IOUED G,

REEAT, z0ff, 109, ;
3.3, (5.0%) (16.5%) 1 6 (3 OA))
fese AR/ LT RIRMEE, 1.4, (2.7%)
3.3, (5.0%) 20224F #HREAILED,
&k 34, - (66 2{FRFIL) Z (i, 35, 20224F e 0 14,(26%)
(5.1%) (66.6%) ¥ (53, OEKFILSEN | mmmEems,
XE, 3 6, 1.1, (2.1%)
(5.4%) BB RUZOE, Z0MhE
FILE=) L, RRFAEED, 1.1, (2.1%)
3.7, (5.6%) _
—k— 39,  &YM,95, RP: %
o) (14.3%) EM_wEmsRs, 7 007 1L21%)
1.0, (2.0%) (HH#2) MDIC
= ~ —_ XEUEIZ2023F3AF RDAREALEH
ISVIORNBEATRHHRKBOBERANMSRI=TSVIL O L (20224F) u
—y L ML e T YR o I
[ajﬁahbl L%H (%> {ﬁﬁal {EH (%) [&U m) LEH (y) 7)l/ (%)
o 7,643.4  100.0 @i 18,050.2 100.0 #E 2,077.8  100.0 __®E _ 9,2064 1000
@ TAUPBRE 49217 644 @ A-2+5U7 95198 531 @ ZIva 14075 617 D7 77EREEA 17116 186
@ Zzvn 17847 228 @ ZZYN 58184 322 @ &4 6114 204 2 B¥7 L2 263
® 7rtEyFy 5302 69 @  hFr4 13139 13 ® TAUNARE 336 16 o A-AP7YT 13887 151
@ mr7UARME 3796 50 @QATF7UARKE 610 34 @ AvHU- 62 03 2=a-Y-5¥F 680 74
® o547 1.7 05 ® TAUAARE 2034 15 ® 75X 60 0. g :'71;;::3 gig'; g':
WAL — WAL WAL EARHM : :
—— &M & & &
[3—E—] o) (KE] B Ty, [(AE#] BR "% @ Zzum 46 52
5 2,333.3 100.0 #eat 3,391.0 100.0 #oEt 4986.1  100.0 o liers oo s sx8E T 2601
© Zzon 526 245 @ TAUAARE 24201 714 O AF7AFY 963 192 E3HAILI0S. e a0,
- e — FILS= L7601, A& (TTOFOA)7202,
@ aAveEr 3964 110 @ ZIon 5701 168 @ FEARH#AME 5573 112 Xm0 -
® ~RbFL 3066 131 @  #HFA 3646 108 @ O7F 633.6 107 i mn m
@ =TFAET 1799 17 @ REAREME 334 10 @ ZI24 5008 100 eHE2023%38 REAOLEMASEH
® s77%>5 1158 15 ® AL7F 27 01 ® <L—>7 4970 10.0 10



Iv.

________________________________________________________________

Biaiz®

WISV IIEERE (EEXSNS) DR BI#EE L
#2%8435.9(8K )L (20224%)

HAEIXERE )L, FEIMA T L

A,
(19.8%)

2|
26.79, (6.1%)

AAL2R,14.82, Lo+ TILY,
(3.4%) 35.38,(8.1%)

(H88) B RERTT

20224 D BADE T ELE BRSNS (L756/BFILTH |
BCEEIE1.73% &, 10 B DR, !

3% E:0.35(EK/L(0.08%) . EL. E=ZERHBHDIREFEI S
WL =8, EEIYEDLOBELE->TNS,

FNT

BADORISVIIEERE (EASNS) DHR

(fEkL)

80

75.36
70
60

50

40

37.80
30
25.02

28.78
19.58 20.11
20 1673
14.71 14.12
11.24
10 7.56
5. 54
5.37
0

N
'\/ '\« '\ '\ '\r '\/ '\/ '\ '\/ Q) '\r
'» & '19 AT AT AT DT DT DT DT DT D D

25.16

(H8) A RERTT

11



